25 September 2008

Bruce Patterson
505 Farnum Building
Post Office Box 30036
Lansing, MI  48909-7536
Dear Mr. Patterson,

 

Given no one's retirement should be gambled with, particularly as more news keeps coming out about the shady dealings behind the current Wall Street crises, I am urging you and your fellow members of the Michigan legislature to prevent passage of SB1450 and the change to Michigan's retirement system that it wants to make.

 

SB 1450, sponsored by Senator Wayne Kuipers (R) would deny new community college employees the opportunity to participate in the Michigan Public School Employees Retirement System (MPSERS), a defined benefit system which guarantees a pension based upon years of service and earnings.

 

As a community college professor who has 401k and 403b retirement portfolios, I understand their advantages for young investors who can afford to go the long haul and hope their investments will eventually overcome such crises as the one currently on Wall Street.  However, I also appreciate the vulnerability of those nearing retirement and witnessing their retirement savings plummet.  Therefore, like any fiscally responsible institution, to diversify and have more than one option is vital.  The old adage of not putting all eggs in one basket is clearly evident with the downfall of economic banking giants on Wall Street.  Likewise, having MPSERS provides Michiganians more than one safe box for their retirement, particularly for educators who have dedicated themselves to creating a successful and well-trained job force for the future of Michigan.

 

Please encourage your friends in the state Senate to vote no on SB 1450.

 

Thank you for your time,

 

 

 

Peter Kearly Kim
Plymouth, Michigan
48170

